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SAYS ALLIED DEBTS
HAMPER OUR TRADE

U. 8. Evporters May ITrfre Can-
cellation of Interest, Gov.
Strong Thinks.

FLAYS RESERVE CRITICS

Bank Protected Country Best
' 'Way During War, Declares
New York Witness.

WASHINGTON, Aug. 11.—American pre-
ducers may be forced to urge cancella-
tion of interest charges on the allied
Aebts to the United States, sald Gov.
gtrong of the New York Federal Re-
serve Bank before the joint Congres-
stonal commission to-day. He closed a
prolonged defance of the reserve sys-
tem's operations,

Mr. Strong expressed no dlrect opin-
fon of the proposed cancellation, but
sald the economie structurs of the coun-
try depended upon foreign marketing of
surplus raw material. Extenslon of fur-

ther credits to forelgn buyers would not
help, he szald, and foreign exchange quo-
tations, which necessarily were influ-
enoed by German reparations payments,
had further complieated the difficulties
of American exporters,

“Question for Congress.”

not be used both to reduce debts and in-
tereat,” he sald, “and at the same tlne
buy goods, lsn’t it of the greater ad-
vantage to the Uniwed States that the
purchasing power Europe |8 able to de-
velop be used to consuma surplus Amer-
fcun goods rather thun to pay Intercst
on debts? ¥

“This is a question of pelicy for Con-
gresa with whichi I have no conneetion
or concern, but 1 am golng to ask you
to conslder it In connection with the fact
that our export market for farming
products is of the greatest Importance.”

Members of the commlission pressed
Gov. Strong to give his oplnlon of the
result in case the debts and Interest
on foreign Government loana should be
collected, but he replh that while
“thers will bs & natural result it is
not necessary to discuss it.""

Furmers may be provided with bat-
ter credlt faellities, he suggested, by
extension of the Federal Reserve sys-
tem to Include country bunks and by
asaystem of nine month to two yea®
loans throngh the land banks, with par-
tial rediscount privileges, but he em-
phasized the Importance of the forelgn
market.

“Alwanys Ready With Gold.'

Gov. Strong cloged with a parting
shot at critics of thé razerve system's
operation,

*“Through all the stress of war,” he
gald, “‘the reserve hank found the
money to mest the Government's ex-
penses, and In New York alone wa se-
cured twenty hbillions. But thers never
has heen & day when you couldn't take
a plece of paper money tb a reserve
bank window and get gold.

“Had not that besn the ecase the
price levels in this country would have
been tragic, All I ask Is that in con-
sldering the complaints against the sys-
tem=—for they cannot be dignified by
any other term—you remember the Re-
serve Bank protected this country as

T.F. RYAN IN FAVOR
OF TRADE ALLIANCES

In Paris Advoeates Business
Relations With Germany
and Russia.

BOTH VALUABLE FACTORS

American Relief and Arma-
ment Rednetion Wounld Aid
in Restoring Conditions.

Bpecial Cable te Tie New Yook Hreaaun.
Copuripht, 1021, by The New Yoax Hemaup,

New York Hernld Burenn, )
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International business alllances with
Germany and Russia so that these coun-
trles can agaln becoma productive are
essential factors in the world's return to
normal conditions declared Thomas F.
Ryan In an interview glven to THE Now
Yonx Henarp correspondent at the Hotel
Crillon to-day.

“Particularly Mr.

in Europs" Ryan

seheme

paolitical moves. What Eurepe needs 1-\

waorld
Both ns a consumer and producer, Ger-

Until Nussia and Centra: Burope are
agnin producers, thers will be no com-
plets standardization.”

American rellef Intervention in Rus-
sla and the Washinglon conferencs for
the lmitation of armaments, Mr. Ryan
added, would contribute largely to the
résumption of normal activities and to
the world's stabilization, In discussing
the American situation, Mr, Ryan dae-
wcribed the publie as getting over pes-
simistic alarm slowly but surely,

“Although the labor question (s dim-
cult,” he said, “there are many slgns
that union as well as non-union labor-
ers are honestly doing thelr part in the

s of readjustinent. T hopa the
standard of lving and pay of the work-
er will never again reach the pre-war
level. One reason I am inclined to feel
optimistio about the general situation la
that President Harding pseems deter-
mined to use his powar and influence to
reach a settlement both of forelgn and
domestic questions.  Ameriea had a
large part in determining the outcome
of the war and I am sure she will again
take her place in international affairs,
espacizlly in the work of economliec re-
adjustment.
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Thess army ordors have been made public:

INFANTRY—Col. Arthur Johnson, to Uhi-

cugn, wnd assume eommand of the genernl

intermedinte depot; Lilent.-Cul, K. G. !‘l"-'nl’l

to Camp Hennlng: Capt. John T. Dibrell, to

Camp Henning: First Lisut, . E. R..,::.-.m.!
Iri; to Ewebnd Corps Area: Capl. ¥. J. He-|
lraty, to Twenty-second Infantry, Fort Jay |

Following officeis  report to

Ganeral Second Corpn Arca: First Liout. J

te commnand  army mino  planter Geoeeal
samuel M, Mills. Fort Monroo: Mnjnr H N
Wiodbury, to army mine :
Bamuel M, Mills, Fort Monroe

an |
lengn,

Pagg, detalled for duty
|noix Natlonal Guard. ©
MEDICAL CORPE—-Major R. F. Henott
Major F. R.
Hawley to Hdgewood Arsenal,
MISCELLANBOUS—Capt, J
Jr., to Unlversity of Minnesotn
U Warren, mtired arcount
Major . O Eddy. Q. M. C.

Alr Bervies, to Falrtield,

Jackson, to Kansas Cluy
Engineera 1llinaa \ntumnl

8. Fmith, to Pifth Corna Ares

win Harrison: Capt. C. H. Jabel
ot Washington.
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CUABST OF INCOMPARABLE BEAUTY.
TIIF‘ BERT HOTELS, WURLD FAMED
GULF COURSES, HISTORIC POINTS
ANDI GOOD ROADS,
Ilustrnted Route Book and Largs Map
in Colors Free at LIAO Broadway, N. Y.,
or by mall from ALMON . JUDD,
lln'l-el Elton, wglﬂ'bllrl. Conn,
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QECEIVERS APPOINTED
| FOR REALTY COMPANIES

| John W. Paris .md John B.
| Johnson Named.

! John W. Paris and John B. Johnston,
ihm::orn. were appointed recelvers in
'oquity yvesterday for the Mutual Profit
Reallty Company and the Mupro Realty
Corporation by Judge Martin T. M n-
ton in the United States District Court.
Tha defendant compoanies huve offices wat
141 Wesat Thirty-sixth street.

I Phe .\v.n:ml Profit Healty Company

| were expected to enhance the

rganized in 1906, and In 1018, 1
complnint states, the Mupro Realty Cor-
poration was organized, and all property

of the former company was transfo el
to protect it from ‘a forced uule
companles own Improved and ur
proved real extate in Manhattan

Queers valusd at $000,000, which {s said
to he encumberead by mortgages amoung-
ing to §200,000, The Mutual Profit Re-

ulty Company has outstanding profit
shnring honds amounting to §600,000,
the complaint states.

The embarrassment nf the cornaration
is attributed to tha delay in the con-
struction of subway sxtensions. which

value of
proved proapert
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Atlantic ("lt:r.
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wllln its Spacious Exchanges and Open Air Plaza is particularly
attractive during

ATLANTIC CITY’S

FAMOUS SUMMER SEASON
June to .October, Inclusive

Exquisite music & festure. Surf-Pathing, Golf 2 Championship Courses.)
R:B| , Plers, Thentres, Movies, and ¢

tiess olher amusements.
MANAGEMENT

JOSIAH WHITE & SONS COMPANY
e e, e

| New York,

IADIRONDACK MOUNTAINSI

Completely

PAUL

attraction. Address

SMITH’S
HOTEL .0 Saia™ 3%

In the Heart of the Adirondacks

RE

. d hu;ff
iI‘Jl) w, B
Fxcellent roonis and ruften; l.»nh- hat
and cold running WRter, avery con-
venlence; sand bathing beach: canoe-
ing, boating, tennis, fishing, hunt-
Ing In season; dancing; rowboats,
| Inunches, best food obtalnable. Ga-
T
| RATES PARTICULARLY LOW,

| KIMBALL, Seey., N, K. Hotel Asa'n, Drapes | m D' c' o m sm

Narthampton, Mase.

Hntal,

New Ilu.mpcl.llu.

New Waumbek

HOTEL—COTTAGES
and SUNSET INN

Jefferson, N. H.
IN THE HBART OF THE

WHITE MOUNTAINS

GOLY TENNIS VISHIND
Frand ¥, Shute, Manager.
- ———————
Loog Island,

‘Hotel BRIGHTON |

= THE LINWOOD, THE WARREN, SPRING LAKE.
OLINTON AV, Bwsﬂmw L. 1. | W. B. STUDDBS,

| Tel, Dayshors an. ., DUPELL, Mgr. - =

| Westehesler. | ¢ e

*The International payment of a glven | nothing elge could have done from fi- |many's power cannot be denied. Russin known
sum in dollars to the Unlted States can-' nancial disturbance and breakdown.” Vs likewise an all Important factor.'yn.15046 Pearl st., unknown...... Unknown
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LONG BEACH. L. |

Directly on Bonrdwalle. Tel, 201 Long Beach.
Most Exclusive Hotel
Wighest Class Calsine.

' Special Rates After Labor Day

KINGETON-ON-HUDSBON, NEW TYOHK.

An ldeal rerort (o rest and recuparate dure
ing your wacation. Well equipped for 'hs
reat cure and milk cure treatments (If des
All forms of baths, massage, physis
Out-of-dopr sporis and games,
Writa for boal

sired),
) cilture.
Moderats rates.

Noscoe, Sallivan Co., N, T.

Crystal A
FARM Open All Year. Moders

Impres'ts. Rates, Tooklet. Ambach & Spiiger.

New Jarsey.
e ——
Announcing onmplarlou
and opening o
& f Sea, Girt, N.J_
In thu y!r:u lllrl holly pection
mile south of Spring Lake: a ch
Ing hote]l mecomnmodating D00,
Ita own boardwalk, s own privats
beach and bath houses; eleht aores
of  grounds; clubhouns and grill,

tennin, golf,

HAMPE MANAGEMENT AS

iﬁvimrchﬂ NOW OPEN
hgt ity oF Clus Lire

Oﬁl\'l- EMER OF AFOTEL
Prasona, CoRFoRTE OF AHGHS
BRIARCLIFF MANOR,NY.
New York Offioe: B4 Madison Ave.
 — para ——

AYRAM LAKE HEALTH FARM,
Mt Klseo, N. Y.
Fhona Mt. Kiseo 1847,
For the il or convalsscont or mu':; in

Bolegt,

rden. Al " s ¥
Bon M Imimne b s | o
York o!llcu. 111 East

. Plaza 477,

IDEAL COUNTRY HOME

Hotel Montclair

MosT Ill'.l Ilt?‘!'-‘l. A l';v ‘“Tl .\'l'l'-
RN notEL

SHIDEN
YOUR'S Fl II ll?'
CPEN THE ENTIRE YE J.ﬂ.

NENEHIP MANAGRMEN
FREDERICE €. WALL f‘!lﬂl‘l.'\f

Uk,
m"“"%"ﬁn’\ - Mm&-” vlnr.'“h
aaetods el B0l 3 M. KETORAMN:

fur- |
nished cottages and |
camps. Every outdoor |

N. Y. |

-in-the-

LT RG]
ANTHRER e f1Y

Mountains OPEN L
Holf;gf?gm ‘ﬁ]l g

=] 7/10.'.

“Mourdain
Paradise

& E=m———mmamy

Alhtude
1200
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GHANGE OWNERSHIP

Purchasers of Three in Madis
Avenue to Epreet Tall
' Building.

8N

| 1

! '
| with

e three five story spartment houses,

stores at 621 to 6956 Madison
|-avenus, northoeast corner of Sixty-second
| Btreet, have been sold by the 780 Madi-

| sen Avenue (o 1y, controlled by Mas-

| sachusetts interests, to the Winmore
Realty Company, client of Harris
Vought & Co. The new owflers are
:-'f.-nt'-:.-u.\lat'.ng the ation of a tall
|apartment house nnd plans are now
holng considersd. The perty fronts

wi on Madison wwve
n Sixty-socond l‘l et
The

+ and 50 faet

]rrw'--rh' is In a section of Madl-

i that hLas ) unusunl

i ing the pa maonths,
1 . the above brokers clo
tdenls. They sold the Hen

t property at the northeast cor
A3 third street to Otto J. H!
ring It and will oceupy p
ased the northeast corner
real to-a syndicate
weir use, and sold

P
five-story «
||r( of  Hay

ing at the southeusst .
ntieth

streot, valued
Jackson,

apartment hot
vl=warth ave
h stredts, vl
sterday by

19

W eat 1 poration, wl
| hailt th lnxt yenr, to the Neho Re
Company, ohen, president.
| houses {r ¢t on the avenue

1100 fert
| seventy-five
| nual rent roll
| witz, attorne
| Morrison &
| buyers,
Dwight, Archibald & Perry,
|.'nr Harriet Fox Frank the
| front and peir tenement .2

h street. They he
les and wleld an
5,060, Morrls Dm
esonte, ths sellers
iff  representsd

Ine.,
ive =
114 at

.

|“I"tl'. 4Tth street, The purchassr
alter. 'This Is the first sale of v’

|umpnrty In furl\ VEATE,
| Ames & Co. gold for Garflald Nat!

Bunk to Annle Scharf the six s
tenement, 38x100, ot J08 Fast 1
street. The property has been hel
$42,000,

Flynn & Connaughton sold the
story tensment, x100.11, at 182

108th streoet
Drooklyn

| . Realty lntes

| Long Island Heal

|

{Turlzzo, & four st

{ Denls Reported.

Asso sold for Inve
y Company
apartment h

|:2.ﬁx.1uﬂ‘ at 137 Garflsld place ¢
of Slxth avenus, The broker was J
avalo,

Bulkley & Morton Company sold
| New York avenue, & thres story d
| Ing, 20x90, for M, B. Minzay.

| John Pullmun Real Estats Com:
| Bold 1820 Seventy-fourth street, a
story dwelllng, 20x100, for M. A

'Imrrn to Mary McLester,

'leu-u-. Five 25th Street Bulldings

The fve fldings on th
.r Tawe :.r\-"f"

venrs at

fo

modern shops,
lodge rooma.

red Into
offices and

) APARTHENT HOUSES

e nltrthw-t!
4 street and }‘:[Kh“ﬁ';
v long termg

an Lg:_."n s rental In éxes
aa0,000 by J. R, 'Brown Com="
inge are golng 1o be

This s the first improvement of this real!

in over clghty-nine years, it hav-

| ing been in the Webster family since
15834. J. Homalne Brown Company have
been retalned as agents for
terésts.

cELAte

g

HOTELS A.ND B.ESTAU'RANTS

Buckingham Hote!

Fifth Ave. & 50th St.

OFFPOSITE CATHEDRAL
QUIET—REFINEUD—HOMELIKE
| Translent and Permansnt Gussia
A Jew apartments of

| I, 2 & 3 ROOMS

at very attractive rates by day,
week, month or season,

Ezcelles: Restaurant, Club Areak-

farte. Business Men's Lun
Frank W. Harriman,

Motel
Bietion Hall

Broadway, 85th to 86th St
NEW YOnK
Kiahway Statlon at Suth Street Cor,
Elrvated Statlon=2 Biocks 86th  Se,
Largeat & Mowt Attractive Midtown Heotel

I ur'\lnht'i lnr‘ Unfurnished Suites,
L Pormanent  Nesidence,
/| tvantagey o
iy
Fltes,
2t Al
Thentres

Hotels at

Shops and

of Fllghpms

['f-'\q.- vt

Seandasd

HOTEL HAMILTO'

Tad 5S¢,

East of Broadway

A newiy con:tructed and conve |
|| iently situated hotel. !
Cffers unusual rooms and suites o |
immediate or October first occ .-
pancy. Excellent restaurant.

HOTELNENTO.

10 Minutes Subwny Bun from 24 S0
Twe blocks fram Liverside Dirive
and Fuods Mtiver, Coal, clear i

ooms with bath, $2.00 per day
Rooms with private bhath $_3 per das

'ROYAL PALACE

HOTELtCOTTAGES

| lon the Beach .Cap.600
CONVENIENT TO ALL AMUSEMERNTS
aBat s'% ETHITCHEN: Oni\.uhn

fﬂl atronaa: Invited
ANSTEIN Watpous
t.a Migr

T'SPLANADE

Whole Block on Ocean Front |

I location In Atlamtic Cley,
| P'u tamily hotal in Chalasa Section.

Capacity Viv Huu‘n‘
Orwnarship

ﬂ W ¥ ANAW

Feonsylvania,

600 Acres on Delawars Kirer,

Pocaoano Farm

. mmt thirty years. Tonicler, Tw.
::.'ﬁ:";:“ O ATAMONAS, PIRE 0., PA

- " l'l-l stroudsburg, Fa.
”lPLEHUMT lm acity 250, moders
eony nes. own farm. ll’km Mra. M. L. Bach.

N.r.lnh.

| GREENTRIER, WIII'I'I SULPRT R STRINGS
| @ines 1TTR. Aoclety's Most Famous Hesers

m.

A B, c? '?t"l‘:mldh 'a.tlannl Aallwars

mm.

- Forest Bills Tnn

srthar of ““Main Stopet™ wyn it
birtel thiat ho regeotted o leave
Fifteen minutss from  Pennaylvani
Fenilon: vleghty-fogr slecirie trams datly
Ammeric M‘J‘h“ Hooklet npon request
orest Bills, L. I.
“Ttloplmnn Boulnml nwm..-

UCERNE, 20 West 08 B
nrrrm._wlm.um» 7ith 5t & West Bnd A
HOTEL T i

v

the

INSTRUCTION, COLLEGES, &C.

NewYork . "
kS -

Heasors !

BROOKLYN*"““&“;‘.&

Term Begm.l

LAW SCHOOL coce. e

One Minnte feem Bronklyn and Manhattan
Narengh Hall Sabwny Stations. Send for Cat-
slogne

noul
hll!!lu

ALt apren
| nl'tn.{

'|h\ r;_hn \l,-

g
g r.,nl I'rlurlpl!.
f [List -| of prads

LEARN LANGUAGES !
BERLITZ SCHOOL

30 West ddih Street,
o 218 Lhrlngcm-: ﬂlrﬂl..
mmu ED SUMMER RA

lFHlTT

SCHOOL, 61 West 40th

Becrstarial training: Indlygid

instrustion, Swmmer rotess Btds
enls under sixteen not vl

the new ine,
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